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property included therein down to and outstanding at the date
of the death of the deceased.
(6)	Interest [at the rate of 3 per cent per annum] on the
estate duty shall be paid from the date of the death up to the
date of the delivery of the Inland Revenue affidavit or account,
or the expiration of six months after the death, whichever first
happens [and shall form part of the estate duty].
[The words bracketed are repealed by Section 40 of the Finance
Act, 1896, and see Section 18 of that Act.]
 (7)	The duty which is to be collected upon an Inland
Revenue affidavit or account shall be due on the delivery
thereof, or on the expiration of six months from the death,
whichever first happens.
 (8)	Provided that the duty due upon an account of real
property may, at the option of the person delivering the
account, be paid by eight equal yearly instalments, or sixteen
half-yearly instalments, with interest at the rate of 3 per cent
per annum from the date at which the first instalment is due
[less income tax], and the first instalment shall be due at the
expiration of twelve months from the death, and the interest
on the unpaid portion of the duty shall be added to each
instalment and paid accordingly; but the duty for the time
being unpaid, with such interest to the date of payment, may
be paid at any time, and in case the property is sold, shall be
paid on completion of the sale, and if not so paid shall be duty
in arrear.
[The words bracketed are repealed by Section 40 of the Finance
Act, 1896, and see Section 18 of that Act and Section 61 (3-5) of
the Finance Act, 1910.]
Value of Property
7.—(i) In determining the value of an estate for the purpose
of estate duty allowance shall be made for reasonable funeral
expenses and for debts and incumbrances; but an allowance
shall not be made-—
(a) For debts incurred by the deceased, or incumbrances
created by a disposition made by the deceased, unless
such debts or incumbrances were incurred or created
bond fide for full consideration in money or money's
worth wholly for the deceased's own use and benefit
and take effect out of his interest, nor

